KENSINGTON FIRE PROTECTION DISTRICT
NOTICE OF A MEETING OF A STANDING COMMITTEE

FINANCE COMMITTEE
Date of Meeting: January 29, 2015
Time of Meeting: 2:00 p.m,
Place of Meeting: Kensington Public Safety Building

Conference Room
217 Arlington Avenue, Kensington, CA 94707

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting,
please contact the Office Administrator, 510/527-8395. Notification 48 hours prior to the meeting will enable the
Kensington Fire Protection District to make reasonable arrangements to ensure accessibility to this meeting (28 CFR
35.102-35.104 ADA Title 1).

Finance Committee Members: Janice Kosel and Larry Nagel
Staff: Brenda Navellier, Deborah Russell
AGENDA

L. Call To Order

2. Public Comment

3, Approval of May 28, 2014 Committee Minutes

4. Review Draft FY13-14 Independent Audit Report
5. Mid-Year Budget vs. Actual Review

6. Review District [nvestments

7. Adjourn

For time and date of the next meeting of the Kensington Fire Protection District Finance Committee,
contact the District office, 217 Arlington Avenue, Kensington, CA 94707, 510/527-8395.



MINUTES OF THE MAY 28, 2014 FINANCE COMMITTEE MEETING
OF THE KENSINGTON FIRE PROTECTION DISTRICT

PRESENT: Directors: Janice Kosel and Helmut Blaschczyk

Staff: Manager Brenda Navellier, CPA Deborah Russell

Guests: El Cerrito City Manager Scott Hanin, Fire Chief Lance Maples
CALL TO ORDER:

Director Kosel called the meeting to order at 10:00 a.m. and noted those present.

ORAL COMMUNICATIONS:

None.

APPROVAL OF JANUARY 21, 2014 COMMITTEE MINUTES:

The Committee agreed to approve the minutes by consensus as presented.

EL CERRITO CONTRACT FEE PROPOSAL for FY14-15:

Director Kosel gave a brief overview of KFPD’s financial status—we have prefunded our retirees benefit
obligations, we will be in a deficit during the next fiscal year due to water system improvements and the cost of the
new Kensington engine but will still have excess of $800,000 unencumbered. KFPD is very happy with the service
it receives from the El Cerrito Fire Department,

City Manager Scott Hanin also gave an overview of the City of El Cerrito’s finances. E1 Cerrito has
enjoyed many years of great relationship with KFPD with thanks to the Chief and firefighting staff. He believes
KFPD is getting an excellent level of service at a good price. The City of El Cerrito has a tough financial year ahead
in fiscal year 14-15. Data shows the housing market is strong but it takes a while for that to be reflected on City
financials. There was a brief discussion on property tax percentages. Sales tax is projected to be either flat or down
from previous years. The Fire Department will continue to carry three vacancies---the work force is happy at that
level. City-wide, 15% of the workforce will remain vacant. El Cerrito barely balanced their budget this year and is
currently in contract negotiations with all collective bargaining units. The City is asking the fire department to apply
their cost of living adjustment (2.6%) toward their PERS contribution. The firefighters are currently in contract until
FY16-17. Pension costs are 20% of the City’s general fund.

Kosel noted that the District will match the cost of living increase of 2.6% toward Manager Navellier’s 457
contribution. She also requested that Hanin attend the District’s June meeting to give an overview of El Cerrito
financials.

This is the first year that El Cerrito has had public budget meetings in community centers throughout the
city. There has been minimal turnout. El Cerrito is polling its residents for another sales tax measure. El Cerrito has
many public works projects going on through grants and various measures. The residents have not been affected by
any negative impacts at this point. El Cerrito has not laid off any employees but the 15% vacancies are starting to
take a toll. Kosel requested that Hanin check with the El Cerrito City attorney concerning the contract and the $1 a
year rent for engines. She also asked Hanin about public cameras in El Cerrito to record crime. Hanin said the City
Police Chief is currently researching grants for that; however, the majority of the Ohlone Greenway has cameras.

Salaries and PERS contribution are not vet finalized on the City’s side. 1f the numbers change markedly,
the City will come back with an adjustment. Chief Maples reviewed the line items that have changed. The CPlis
2.6% and the contract increase is 2.3%. Again, the firefighters are in contract to FY16-17. Per their contract they
are due a cost of living increase. The employees have come to the table and are willing to negotiate instead of
insisting on their cost of living adjustment.

Kosel added that the labor group has been extremely generous. The Board will plan to accept the contract
fee proposal in June subject to a possible revision. The Finance Committee will recommend the adoption of the fee
proposal of $2,365,644. Navellier will update the annual contract percentage sheet for the packet. Scott Hanin left
the meeting.



KEPD Finance Committee Minutes of May 28, 2014
Page 2 of 2

FY13-14 AUDITOR PROPOSAL/RECOMMENDATION:

A proposal from Lamorena & Chang was included in the Committee packet. The fee is proposed at
$13,000, up $1,000 from the previous fiscal year. Lamorena & Chang’s product is very user friendly. The
Committee will propose acceptance of the Lamorena & Chang audit proposal at the June Board meeting. Discussion
followed on Lamorena & Chang’s peer review that they disclosed. Staff was directed to obtain proposals from
several firms for the following year.

REVIEW AND RECOMMEND DRAFT FY14-15 BUDGET:

A draft of the FY 14-15 budget was included in the Committee packet. Property taxes are budgeted at
actual for FY 13-14. The lease agreement is not resolved but the Committee budgeted it at $1. KFPD is still waiting
for a response from KPPCSD. Expenditures are $3.8 million with capital and revenue is projected at $3.2 million.
Russell explained the retiree medical benefits and how they equal the actuarial study OPEB cost. It’s nota cash
number. Navellier’s raise this year will go into retirement contribution instead of cash at 2.6%. Kosel said Navellier
received glowing reviews from all Board members. Russell added that she works in offices all over the bay area and
Navellier does an exceptional job. Maples gave an example of Navellier’s performance and said he couldn’t have a
better person working in the office. A line item for the apparatus bay project was not included in the draft as the
project is just beginning and the costs are not known at this time. An estimate will be included in the final
September budget as more information is gathered.

REVIEW DISTRICT INVESTMENTS:

Navellier handed out a cash flow sheet with projections through September that the Committee reviewed.
LAIF is currently paying .23% on investments. The PERS trust is doing well. The District withdrew $58,000 for
expenses and made $59,000 in interest. Russell said the District is way ahead—most Districts are still identifying
their liability.

ADJOURNMENT: The meeting was adjourned at 11:00 a.m.

MINUTES PREPARED BY: Brenda J. Navellier
These minutes were approved at the Committee meeting of January 29, 2015.

Attest;

Finance Committee Member
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KENSINGTION FIRE PROTECTION DISTRICT
For the Fiscal Year Ended June 30, 2014
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KENSINGTON FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30,2014
(Required Supplementary Information)

The following discussion and analysis provides an overview of the Kensington Fire Protection District's (District)
financial activities for the year ended June 30, 2014, Please read it in conjunction with the District's basic financial
statements, which follow this section.

Financial Highlights o

\ggaf"’i“‘ff.

« At the close of the vear, June 30, 2014, assets of the District exceeded its liabilities by $7.2%. illion (met assets).
Of this amount, $3.40 million (unrestricted net assets) may be used to meet the District's ongoirél;gg1 bligations to the
citizens that the District serves. £y, ?3

+  The District's total net assets increased by $467,550. s 13%% ‘f‘?

«  Atthe close of the year, June 30, 2014, the District's general fund reported an ending fmid balance of $4,328,152, an
increase of $320,713 when compared with the prior year. i

» At the close of the vear, June 30, 2014, the District's special revenue fund reported an ending fund balance of
$85,452, an increase of $69,242 when compared with the prior year. fi;{“;r?"ﬂ?ﬁl:i &%

« At the close of the year, June 30, 2014, the District's capital project filnd réported an ending fund balance of
$1,172,971, an increase of $197,479 when compared with the prior year;

+ At the end of the current year, June 30, 2014, unrestricted _fa;;,g}},balance for the governmental funds was
$3,396,717 or 119.43 % of total governmental funds' expenditurgg_;f’ '“'r,

e W
ke \:}}ﬁf; o
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Overview of the Basic Financial Staterments
S
£, Rlitty
This discussion and analysis is intended to serve a"szieap ?)‘ntroduction to the District's basic financial statements, The
annual financial report for the District ipclqﬁé?%l{} ¥ management's discussion and analysis (MD&A), the basic
financial statements and notes to basic ﬁnan‘é‘?%sf’afgments.
e_{}ﬁ

The basic financial statements of the District ar presented showing two different views of the District in one statement.
The government-wide ﬁnancialqé't&gggpe@@ view shows both long-term and short-term information on the District's
overall financial status. The ﬁaglgi’?inan:(’:ial statements view focuses on the District's operations with a short-term focus.
L

The government-wide statefﬁéqu‘are the statement of net assets and the statement of activities, which are prepared using
the economic reso;n'c', ‘measutement focus and the accrual basis of accounting. These statements provide both long-
term and short-terriginfdigation about the Districts overall financial status. All of the current year's revenues and
expenses are a’gc‘;éufiypd for in the statement of activities, regardless of whether cash is received or paid. The two
govemment—ggifi > Es“!‘atemems report the District’s net assets and how they have changed. Net assets, the difference
between th%}[_)is'ﬁ'ict‘s assets and liabilities, are one way to measure the District's financial health, or financial position.
Ovr "?fﬁ%' %%es or decreases in the District's net assets is an indicator, of whether its financial health is
irﬁﬁz@yin%rjor deteriorating, respectively.

3
”‘3}2#



KENSINGTON FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30,2014

Overview of the Basic Financial Statements (Continued)

The fund financial statements are the balance sheet and statement of revenues, expenditures and changes in fund balance
and are prepared using the current financial resources measurement focus and the modified accrual basis of
accounting. Fund financial statements keep track of specific sources of funding and spending for particulagf‘{jmposes. The
District has three funds: general fund, special revenue fund, and capital project fund. They are all cora‘ﬁb%“@ts of the
governmental funds. The fund financial statements provide a detailed short-term view that helps detégmine whether there

are more or fewer financial resources that can be spent in the near future to finance the Distigt's p s. Because
this information does not encompass the additional long-term focus of the government-wide #tem‘ents, additional

information is provided in the footnotes that explains the relationship (or differences) bet\aggem‘}{ﬁf 3 W
CY

&

i

Government-wide financial statement analysis i
. . . . ST
A comparative analysis of government-wide data is as follows: el
T b
Ry

Net assets serve over time as a useful indicator of a government's financial position. For the District, assets exceeded
liabilities in the years ended June 30, 2014 and 2013 by $7,21§5§6@:§and $6,747,816, respectively. The largest
portion of the District's net assets, 47.08%, reflects its investment "'&‘L unrg}‘nicted net assets. Restricted assets equal
30.35% of net assets. The final component of the District's ngf issets epresents ifs investment in capital assets, which

makes up the remaining 22.57% of the District’s net assets,%be@i‘sﬁict uses these capital assets to provide services to

citizens; consequently, these assets are not available for futugp spending.
ity

fa iy,

#lg, o

The following table summarizes the net asset%‘s oﬂgﬁ;@@égﬁ‘h asoft

"y, June 30, 2014 June 30,2013
General revenues w
Property taxes ; f\ﬂggz!g, Wy $ 2,982,113 $ 2,766,585
Other revenues y o 329,503 434,732
Total general reveg\u:gﬁ: ® 3,311,616 3,201,317
8 Tt J’\\s :
Total progé%ﬁ‘qég&penses — public
safety g}’;ﬁ"i*gmpr?(/)tection operation (2,844,066) (3,011,252)
M.A&»ﬂ; hd
ﬁnge%ﬁ nét assets 467,550 190,065
Ne sgts, beginning of year 6,747,816 6,557,751
Net assets, end of year $ 7,215,366 $ 6,747,816




KENSINGTON FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30,2014

Fund financial statement analysis

General fund — The general fund’s revenue is derived from County of Contra Costa property taxes, which are
used to run daily operations of the District.
&,

Property taxes increased by $215,528 (about 7.79%) in the current year. win‘ﬂm‘!q‘

,h“’l " v)'l‘
Program expenses decreased by $167,186 (about 5.55%) in the current year. - * E;"fy !
N
! d u% by the Kensington
taxpayers in 1980 to be used for fire protection and prevention operations as determiried k%y gle District. The revenue
received remains consistent with prior years. !{913"*

Special revenue fund — The special revenue fund receives the special assessment l&x‘i‘,gd\s‘eg"

y
Capital project fund — The capital project fund receives no tax revenue ofiits ot it is funded by the general
fund on an as-needed basis. The District’s Board of Directors votes annually ;%175 amount to transfer and invest from
the general fund to the capital project fund for long-term expected Ieplacemgnrs.

"‘ff\i}g}'ﬂm‘&
General Fund Budgemry}{fighlights
5y, %{;"‘ o

The budget was adopted by the Board of Directors at the S!eﬁtqriq'ber 2013 meeting. A budget revision was adopted

by the Board of Directors at the February 2014 meeting%’“fi%‘g}éy.*w
gy i

During the initial budgeting process for fiscal ,;{(%;?*’?{}8-14, KFPD understood we were sharing a grant with
the City of El Cerrito to purchase both a Jadg erkﬁltruck and firefighter airpacks. These budget items were
classified as capital expenditures based oﬂ!l‘ e'fill "6 cost of the items as well as budgeting grant revenue leaving a

uaﬁ—i"!( ear, both grants were received and purchases made, costing KFPD
the net as expected. During the audit processy both expenditures were deemed to be operating expenses, not capital
expenditures. This reclass resldlfs in budgeted grant revenue being overstated, offsetting the capital expenditures

that were also overstated. Ngt opst? & amount that was expected, is reflected as two operating expenses labeled
“Airpacks” and “Fire Engizag’(%glligg Stock™.
,"i a Y
.,"k,‘i ¢

i
small net cash expenditure. During the fis

o

Capital Assets

o5 I; £

As shown in the rae}‘; )Q%\va, the District’s investment in capital assets (net of accumulated depreciation) as of June 30,
2014 and 20}35"%3‘3%;1 628,791 and $1,748,675, respectively.
i i
ﬁ?,,«-"“’f\‘t'i(q}f "‘Yi};a" Capital Assets (Net of accunmlated depreciation)
H
p g%&?ﬁ' ;‘jf,
e Governmental Activities
2014 2013
Land $ 5,800 $ 5,800
Building and improvements 1,267,013 1,312,647
Equipment and furniture 213,723 241,603
Rolling stock 142,255 188,625
Total § 1,628,791 § 1,748,675




KENSINGTON FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30,2014

Retiree Healthcare Benefits

In June 2007, the District implemented Governmental Accounting Standards Board Statement No. 45 (GASB
45). This statement requires govemmental entities to account for and report their costs and obligationsgfor Other
Postemployment Benefits (OPEB). OPEB are part of an exchange of salaries and benefits for employe‘e?%ices
rendered, such as agreements to provide health care benefits to employee upon retirement. Prior toiJASB 48, the
District financed the retiree health care costs on a “pay-as-you-go” basis, and did not report th{e,@pané‘m‘reffects of
OPEB until the promised benefits are paid. A

i ﬁ“t‘i@ i

. o I AN
Based on the latest valuation for the District’s OPEB plan (July 1, 2011 Rewsedﬂ the District's unfunded
actuarial accrued liability was $144,402 as of June 30, 2014; and its annual required oon;ttﬁbution {ARC) was
$15,249 for the fiscal year ended June 30, 2014. The ARC is calculated in %::ordance with certain parameters,
;

)

and includes (a) the normal cost, the actuarial present value of benefits ai bufeq t8"prior services; and (b) a

component for amortization of the total unfunded actuarial accrued liabilities v funding excess) of the plan over

a period not to exceed twenty years. »4‘3‘]
£ L
Eeg"g“l\“mu?;!
a g b &
j,;“nt;)“% . 'l..ﬂ’
Economic Factors and Next Yastf’#@ii’dgets and Rates
i & *li'l JL’.l

Ay, T
{?U)WB]; R
The primary factor affecting expenditures in the Didfrici$fiscal year 2014-15 budget is the City of E} Cerrito service
primary g expe s Y
contract fee. PR N

/‘:\ﬁﬁ,’h. g c'l' imf

KT
Request for Information %
o

Questions concerning any of th Hytorm ion provided, in this report or requests for additional financial information
should be addressed to the Kanslﬁgto  Firé Protection District, 217 Arlington Avenue, Kensington, Califomia 94707.
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Independent Auditor's Report

Board of Directors

Kensington Fire Protection District

Kensington, California i
‘3?,1;\‘”“’-"’:{‘_

Report on the Financial Statements My,

%
. . . . W
T have audited the accompanying financial statements of the governmental activities and each @go% c;f} of Kensington
Fire Protection District (KFPD), as of and for the year ended June 30, 2014, and the#élatedunotes to the financial
statements, which collectively comprise KFPD’s basic financial statements as listed in tHe tabje af contents.

?

Management’s Responsibility for the Financial Statements 5{" )

;‘!F,ﬂ-‘.‘ﬁ‘g\: ‘n“}
Mariagement is responsible for the preparation and fair presentation of these ﬁham‘}lal statements in accordance with
accounting principles generally accepted in the United States of America; ﬁ}is includes the design, implementation, and
maintenance of intemal control relevant to the preparation and fair presenggtion of financial statements that free from
material misstaterment, whether due to fraud or error. o %

0
VP X&’;};"

LT

Auditor’s Responsibility i
ity ‘Eg

My responsibility is to express opinions on these ﬁnraﬁgggf"fstétements based on my audit. I conducted my audit in

accordance with auditing standards generally acce té’&,‘n}?i’e United States of America and the standards applicable to

financial audits contained in Government Ayditiy g,‘Sgg‘aé?ara{s, issued by the Comptroller General of the United States.

Those standards require that I plan and péf'ﬁ;;‘m the audit to obtain reasonable assurance about whether the financial

staternents are free from material misstatement;cf;,

er :s
An audit involves performing p 5

s0 obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures s depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial.stisemefits, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control releéintto the entity’s preparation and fair presentation of the financial statements in order to
design audit pr itay that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness ofighe ‘8niity’s internal control. Accordingly, I express no such opinion. An audit also includes
evaluating the appgopﬁateness of accounting policies used and the reasonableness of significant accounting estimates

made by mang fn%,nt, as well as evaluating the overall presentation of the financial statements.
P LEe

Ay
y
Opinibns

In my opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities and each major fund of KFPD, as of June 30, 2014, and the respective changes
in financial position, and for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

i o : . . : N
I beliéve fﬁﬁt the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinions.



Independent Auditor's Report (Continued)
Other Matters
Required Supplementary Information

ot

Accounting principles generally accepted in the United States of America require that the management’s ‘grs fsion and
analysis and budgetary comparison information on page 1 to 4 and 8 presented to supplementithie basggfﬁnancial
statements. Such information, although not a part of the basic financial statements, is required by thé,Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for Tgé?i‘%th asic financial
statements in an appropriate operational, economic, or historical context. I have appliedscg, I

the required supplementary information in accordance with auditing standards generally pted in the United States
of America, which consisted of inquires of management about the methods of preparing the ify drmation and comparing
the information for consistency with management’s responses to my inquiries, the basic financial statements, and other
knowledge I obtained during my audit of the basic financial statements. I dqg@mﬁqu an opinion or provide any

ide megyi

‘%}; rlited procedures to

assurance on the information because the limited procedures do not prov ith sufficient evidence to express an
opinion or provide any assurance.
. . e g»'i"ﬂi;a “5*-;}5(‘
Other Reporting Required by Government Auditing Standards, }

Y ’%’!}’/ ®
In accordance with Government Auditing Standards, 1 have, alsg iSsied my report dated December 18, 2014 on my
consideration of KFPD’s intemal control over financial re

| ﬁbr{lgfl’g and on my tests or its compliance with certain
provisions of laws, regulations, contracts, and grant qg;';ffr'ie:rits and other matters, The purpose of that report is to
describe the scope of my testing of internal control over, ﬁﬁ‘arlcial reporting and compliance and the results of that testing,
and not to provide an opinion on internal control ?V fitaricial reporting or on compliance. That report is an integral part
of an audit performed in accordance with G‘av ! ié#ﬂ’ﬂuditing Stemdards in considering KFPD's internal control over
financial reporting and compliance. Wy

"'f;;,m &,
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San Francisco, Cali an?ég b

December 18,2014y, %/
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KENSINGTON FIRE PROTECTION DISTRICT
STATEMENT OF NET ASSETS AND GOVERNMENTAL FUNDS BALANCE SHEET
FOR THE YEAR ENDED JUNE 30, 2014

Special Capital GAAP
General Revenue Project Adjustment Statement
Fund Fund Fund Total (Note 4} of Net Assets
ASSET
Cash and investments $ 3,311,119 $ 85452 % 1173339 S 4,568,900 3 - 3 4,568,900
Receivables:
Supplemental taxes 33,660 - - 33,660 % - 33,660
Accounts receivable- KPPCSD 1,338 - - 1,338 \ - 1,338
Interest receivables 1,359 - 645 Z.OQ ; - 2,004
Prepaid Expenses 9,288 - - 5 - 9,288
Reimbursements and other 13,885 - - 13,88 - 13,885
2 5 - - ' ) -
Net OPEB assets 1,022,526 @-;,3526 1,022,526
Capital assets:
Land - - {:‘3 - 5,800 5,800
Buildings and improvements, net - (bg 1,267,013 1,267,013
Equipment and furniture, net - - Qg - - 213,723 213,723
Rolling stock, net - - AN - - 142,255 142,255
Total assets § 4303175 § 85452, FNIW7Z9M S 5651600 3 1628791 § 7280392
™
LIABILITIES -%3
Accounts payable and other accruals $ 61,456 3 é’“‘; "% 3 S 61419 8 - % 61.449
Wages payable 3,577 \ré( - - 3,577 - 3,577
Total liabilities 65,023 =y - 3 65,026 - 63,026
FUND BALANCES wa‘tﬁ
Nonspendable 5 Lom¥g” s - s - $1,022526 % -8 X
Restricted ‘@ - - - - - .
Committed - - 1,167,332 1,167,332 - .
Assigned 2,360,834 - - 2,360,834 1,628,791 -
Unassigned 944,792 85,452 5,638 1,035,883 - -
Total fund balances 4328151 85,452 1,172,971 5,586,575 1,628.791 .
Total liabilitics and fund balances $ 4,393,175 § 85452 £ 1,172,974 $ 5,651,601
Net assets:
Invested in capital assets 1,628,791 1,628,791
Restricted 2,189,858 2,189,858
Unrestricted 3,396,717 3,396,717
Total net assets $ 7215366 3 7215366

The accompanying notes are an integral part of the financial statements.

7




KENSINGTON FIRE PROTECTTON DISTRICT
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS STATEMENT
OF REVENUES AND EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2014

Special Capital
General Revenue Project Adjustment Statement
Fund Fund Fund Total {Note 5) of Activities
EXPENDITURES/EXPENSES
Current expenditures/expenses:
Public safety:
City of El Cermito service contract $ 2360834 8 - 3 -5 1360834 3 - $ 2,360,834
Retiree health insurance 59,615 - - 59,615 59,615
Fivefighters' apparel/expenses 2,557 - - 2,557 - 2,557
Engine rescug sguipment 6,000 - - 6,000 . 6,000
Airpacks 15,561 - - 15.561 - 15,561
Fire engine rolling stock 210 31719 - 3T
Insurance 10,601 - - 10,601 - 10,601
Office wages and related expenses 94.42¢ - - 94,429 - 94,429
County property tax adminigitation,fee? 29,820 2188 3z 32038 - 32,008
Wildland vegetation management 9505 - - {gj@\j - 9,995
‘Water system improvement - - - QJ - - -
Fire abatement contract §65 - - \ 65 . 265
LAFCO 1,760 . - Q() 760 . 1760
Professional development 3,178 - ﬁ 3.178 - 1,178
Ouiside professional service foes 20,599 - - j 20,599 . 20,599
Public education 8373 - - £373 - 8373
Office equipment and supplics z305 - ({"} ! 2305 - 2,305
Building utilities/services 34966 - . 33,966 - 34,966
Memberships 6,519 - A - 6,519 . 6519
Community service agtivities 5,684 - "‘“‘x} - 5,684 - 5,684
Staff Appreciation 1.487 - ,A\r - 1,487 - 1,487
Gain from disposition . @ - - 580 580
Depreciation - Ry - - 124491 134,491
Total current expendifures/expenses 2,706.477 ’Q‘}% 32 2,708,955 135071 2,844 066
=
Capital outlay:
Equipment and furniture 052 v - - 5082 £5,052) -
Buildings and improvements b} - - 10,135 {10,135 -
Total capital outiay 187 - - 15.187 (15187) .
X, i
Total expenditures/expenses Sar 2,721,964 2,186 3 2,724,182 119,884 2.844.066
e
GENERAL REVENUES £
o,
Property taxes 3 2,981.113 - - 2882113 - 2982113
Special taxes - 200,428 - 200428 - 200,428
Other taxes : 28,107 . - 28,107 - 28,107
Other revenue 11266 - - 14266 - 14,266
Rental income 31514 - . 31,514 - 31,514
Selary reimbursement income 47,706 - - 47,706 - 47,706
Investment income 4978 - 2,504 7,482 - 7482
Total revenues 3.108 684 200,428 2,504 3311616 - 3311616
Excess (deficiency) of ravenues over
(under) expenditures before extraordinary 1em; 386,720 198,242 2472 587,434 {119,884) 467,550
Extraordimary item-Construction performance surety bond gam - - - - - -
Excess (deficiency) of revenues over
{under) expenditures after extraordinary item: 386,720 198,242 2472 587434 {119.884) 467,550
Other financing sources (uses):
Transfers in 131,443 - 197,455 328,903 - 328,903
Transfers out {197.455) {125,000) (2.448) (328,903} - (328,903)
Toial other financing sources (uses) {66,007} (129,000} 193 007 - - -
Change in net assets 320713 69,242 197,479 587434 119,884 467.550
Fund balances/net assets, beginning of year 4,007,439 16,210 975,492 4,999,141 1,748,675 6,747,816
Fund balances/net assets, end of year 3 4328152 $ 85,452 $ 1172971 $ 35586575 S _1628.791 3 7.215.366

The accompanying noies are an intogral part of the financial starements,



STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

KENSINGTON FIRE PROTECTION DISTRICT

BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2014

General Fund

Special Revenue Fund

Variance with

Variance with

Final Budget Final Budget
Final Positive Final Pasitive
Duilgrt Aviual {Ncpailyc) Dudgsh Actual (Negative)
Revenues:
Property taxes § 2.765.00 $2,982,112 $ 217,113 '5,? - H R 5 -
Special taxes - - - w2DA 193 200,428 33
Other taxes 13,600 28,107 (4,893) s - - B
Other revenue . 14.266 14,26 . - - N
Rental income 31514 31514 - - - -
Other income 340,403 - (330403) . - R
Salary reimbursement income 48,655 47,706 (94 - - -
Interest income 5,200 4,978 w@l2) - . -
Total revenues 3.223.772 3.108,684 5,083 280,343 200,428 33
Current expenditures: "M}
Public safety: ’\/
City of El Cerrito service confract 2,360,834 2, %‘ - - - -
Retiree health insurance 59,615 ’%15 - - - .
Firefighters' apparel and expenses 6,600 Q'?.,SS‘.’ 4,043 - - -
Engine rescue equipment 6,0[,1%{2}; 6,000 - - R R
Airpacks - 15,56} (15,561)
Fire engine roiling stock - 31,719 (31,719) - - .
Insurance i 10,601 ) - - -
Office wages and related expenses 99,510 94,429 5,481 . - -
County property 12x administration fres 0,425 29,820 605 2.200 2,186 14
Wildland vegetation manageent N\) 10,000 9.905 35 - . .
Water system improvement 20,009 - 20,000 - - -
Fire Abatement Contract be,; §,000 868 7,138 - ) )
LAFCO ‘\y 1,620 1,760 (140) - R R
Professional development . 5,500 3,178 2,322 - . -
Outside professional service fees 50,000 20,599 9,401 - - .
Public educanon 13,000 §,373 4,627 - . -
Office equipment and supplies 5,000 2,308 3,695 - - -
Building utilities/services 39,410 34,966 4,444 - . .
Memberships 6,000 6,519 (519 . - -
Community service activities 8,250 5,684 2,566 - - .
Stalf appreciation 2.500 1,487 1,013 - - -
Contingency 25,000 - 25,000 - - -
Gain from disposition - - - - - -
Depreciation . - - - - -
Total current expenditures 2,769,264 2,706,777 62.487 2,200 2.186 14
Capital outlay:
Equipment and Furniture 405.854 5,052 460,802 - - -
Buildings and Improvements - 10,135 {10,135) - - -
Total capital outlay 405.854 15,187 390,667 - - -
Excess (deficiency) of revenues over
{under) expenditures before extraordinary item: 48,654 386,720 338.066 198,195 198.242 (47)
Extraordinary item-Construction performance surety bond ga - - - - - -
Excess (deficiency) of revenues over
(under} expenditures after extraordinary item: 48,654 386.720 338.066 198,195 198,242 (47)
Other financing sources (uses):
Transfers in - 131,448 {131,448) - - -
Transfers out - {197.455) 197,455 £393.034) (129,000) (264.034)
Total other financing sources (uses) - (66.007) £6.007 (393.034) (125,000} (264,034)
Excess (deficiency) of revenues and other
Financing sources over (under) expenditures
and other financing uses 48,654 320,713 404.073 (194,839 69,242 (264.081)
Fund balances/net assets, beginning of year. as restated 4,007,439 16,210
Fund balances/net assets, end of year $ 4,328,152 $ 85452

The aocompanying notes are an infegral part of the financial statemeins.



KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 1 -REPORTING ENTITY

The Kensington Fire Protection District (District) is a special district empowered to take all the necessary sfeps to provide
for fire protection and prevention services including enforcement of California State (State) laws aﬂ& igable to fire
codes. The financial statements of the District include all funds of the District. An elected, Board oﬁ Directors
governs the District, and exercises powers granted by State statutes. ﬂ%‘i@!}‘ L4
Waar

In August 1995, the District entered into a contract with the City of El Cerrito (City) under gm he %ity provides fire
suppression and emergency medical services for the District. The contract provides that the isgrict will pay the City an
annual fee as defined in the contract (paid on a monthly basis) that expires June 30, 2013. Tl‘ge apnual fee that the District
paid under this contract for the fiscal years ended June 30,2014 and 2013 were $2,360,834 ang;m,365,475, respectively.

/
{ P iR
»}1 '

i
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ¥, !
Implementation of Governmental Accounting Standards (GASB) Statemerit’

.z‘ﬁ”‘""“ﬂzﬁi.l
In February 2009, GASB released a new Statement, GASB«":%[atergient 54 — Fund Balance Reporting and
Governmental Fund Type Definitions. The objective of %Hi‘&@tﬁfement is to enhance the usefulness of fund
balance information by providing clearer fund bal ce:mﬂassiﬁcations and by clarifying the existing
governmental fund type definitions. This Statementigstablishes fund balance classifications based primarily
on the extent to which a government is bound t{q"‘ﬁlg”sqé‘!ﬁ?ée constraints imposed upon the use of the resources
reported in the governmental funds. The”,iﬁi@g!?"distinction in reporting fund balance information is
identifying amounts that are considered.{ﬂpn@\f;]r'ggabfe, such as fund balance associated with inventories. This
Statement provides for additional claséiﬁg%tién’ as restricted, committed, assigned, and unassigned based on
the relative strength of the constraints thajt;%ontrol how specific amounts can be spent. The requirements of
the Statement are effective for {jnancial statements for periods beginning after June 15, 2010. The details for

the fund balance classiﬁcation‘%;'gm%crifb@d under this Statement are separately discussed in Note 9.
%, ]i B

2

,;g' Yot
At
- ".;F é(}f‘l\ ;“!,h
A "(7
' Gf“#\h ;
‘Hf‘ri‘f‘it Wad
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement focus, basis of accounting and financial statement presentation

i : : : : N
The District prepares its government-wide statements using the economic resources measuremettfocus and
the accrual basis of accounting. Revenues are recorded when earned and expenses arg, recorded when a
liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in

the year for which they are levied. Grants and similar items are recognized as revenu{;‘s;qﬁ%on % all eligibility

requirements imposed by the provider have been met. iy g,
# 1t

! i

The District's fund financial statements are prepared using the current ﬁnancialiﬁ!‘sources focus and the
modified accrual basis of accounting. Revenues are recorded when "susceptible to accrual” (i.e., when they
become both measurable and available). "Measurable" means the amour pﬁgyaemxansaction can be determined
and "available" means that revenues are collectible within the current pﬁ&gﬂi or soon enough thereafter to be
used to pay liabilities of the current period. For this purpose, the Digtrict considers revenues to be available if
they are collected within 90 days of the end of the current ﬁsgg}m)@?ar. Revenues meeting these availability
criteria include special and other taxes. The availability perijggf’ for f)‘e:operty taxes i1s 60 days. Revenues not
considered available are recorded as deferred revenues. E —‘gﬁ\&lj,turéf‘s' are generally recorded when the fund
liability is incurred, except for compensated absences, gyé}g;'éﬁacation and sick leave, which are recognized
when due. Liabilities expected to be paid after ongg_“y'eﬁgzyié’ recorded in the government-wide column as a
noncurrent liability due more than one year. iy, R

. “"eig{, ‘,‘w
Fund Accounting L

“M}J{‘«’-\ 0 ‘{&w”'
The accounts of the District are organized on ﬂ'lig basis of funds, each of which is considered to be a separate accounting
entity. The operations of each fund are accounted*for by providing a separate set of self-balancing accounts that comprise its
assets, liabilities, equity, revenues a}ﬁﬁlgxpel%q?um;. The District uses the following funds.
. ,

it B )

Governmental Fund Types®, "’ﬁ(“rr" i
L g

S

The General F %uqdﬁs the gfieréting fund of the District and is used to account for all financial resources except those

. b o
requxmdtobeaoeg&m‘_ mied for in another fund.
Iy %ﬁv g
The Specic\z{{ﬁ”’ we Fund accounts for the special tax authorized by Section 53978 of the Govermment Code and
approveiBy thBistrict’s electorate on April 8, 1980.
‘P‘dﬂ!m&i‘( fyre

f*'fl’i;'lgg Cairal Project Fund is used to account for financial resources to be used for the acquisition or construction of major
capitgh facilities and rolling stock.
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Budgets and Budgetary Accounting
The District follows the procedures below in establishing the budgetary data reflected in the basic financial statements:

o
1. At the June Board of Directors (Board) meeting, the Finance Committee submits to the Bpatd, proposed
operating and capital improvement draft budgets for the fiscal year commencing the fqﬂ%wingﬁ,}ﬁly 1. The
operating and capital improvement budgets include proposed expenditures and the méﬁgﬁ of financing
them. A »
A, \
.-{i"‘:‘m‘i’ wﬁ("'ﬁm-" !1
2. The Draft budget is legally enacted through the adoption of a resolution by the By asn;;rcl.

i

3. A final operating and capital improvement budget is submitted tg- the Board at the September Board

meeting. The budget is legally enacted through the adoption of a res&],migﬂnﬁby the Board.

4

‘{i‘ﬂ:wﬁ‘;
4. Formal budgetary integration is employed as a management cogtrol device during the fiscal year for the

General Fund. The Capital Project Fund is budgeted over th@;}li&%of the project.
ot ]

A, o . .
5. Budgets for the General Fund, Special Revenue Fund ang thg-Capital Project Fund are adopted on a basis
consistent with accounting principles generally acce ‘técj;{‘ir'?ﬁt’he United States of America.
B T )
oy Y

3

N .
*‘Ig.;te special tax revenues, which are then transferred to

g

6. The Special Revenue Fund is only used to ac
the other funds as needed.

‘.AJE:]J'!‘N & il
"5?;‘,‘,{5_ fa

Encumbrances o

el

Encumbrance accounting, undeﬁiwh' h parchases orders, contracts, and other commitments for the expenditure

of monies are recorded in, 555165 t%h'ese'rve that portion of the applicable appropriation, is employed as an

extension of formal budg_,e‘t%"",’ irifegration in the General Fund and Capital Project Fund. There are no

appropriations or encgm‘brané‘evs in the Special Revenue Fund. All appropriations lapse at fiscal year-end.

5

;.‘mht ;Ugj(
E&’@“‘& T’m;‘
A i
" @’Qf '
ﬁ‘mm‘lql'gil “:if{;r‘
e %
# "&)é\ . i3
}Gﬁ{v:’
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Cash and Investments

Cash and investments include amounts in demand deposits as well as short-term investments. Substafitially all of the
District's cash and investments are held by the County of Contra Costa (Courity) as its fiscal agent. The Dit:g.ﬂ“ vestments
are reported at fair value. The fair value represents the amount the District could reasonably exgect to regéive for an
investment in a current sale between a willing buyer and a willing seller. The fair value of nvestrgents : ned by using
quotations obtained from independent published sources. The District also maintains a general cheg’k:inéi’%:co t to facilitate the
processing of small transactions. f oy Wi e
o
As permitted by the Catifornia Govermnment Code, contracts and agreements, the District is penni&;eﬁ‘ to invest in the County's
cash and investment pool, obligations of the U.S. Treasury or its agencies; certi(ﬁcates of deposits; mutual funds invested
in U.S. Government securities; and other permitted investments. {g\ gty
T, 3

Wiz

Capital assets 4

1

.
Capital assets, which include land, buildings, rolling stock (vehicles), axpggéq:‘u%@r?hent and furniture, are valued at historical cost.
Donated capital assets are valued at their estimated fair market vagye}}oniibe diffe donated. Capital assets are defined as assets
with an initial, individual cost of more than $1,000 and an imatex ;izls'.eﬁll lifes in excess of one year. Capital assets used in
operations are depreciated using the straight-line method over t 5’ &%(yéted useful lives in the government-wide stalements.

T,

P

B 4_8'“!:5?;;5 ‘;‘3‘!;‘"
Depreciation has been computed using the sﬁajgijq-liﬂé fnéﬂﬁod over the following estimated usefil lives:
o g . i, W
Building and improvements G 151040 years
Rolling stock, equipment and fumiture 5to 15 years

Property Taxes and Special Assgsjm"g’rﬂtfﬁRg&nue
% y;; .

Revenue is recognized in the ﬁgt"‘%)ﬁ&e@r for which the tax and assessment are levied. The County levies, bills and collects property

taxes and special assgssppents fof the District; under the County's “Teeter Plan,” e County remits the entire amount levied

and handles all delimﬁ%g}ﬁ s while retaining related interest and penalties.

Taxes are levied‘g',fgf"iggc% fiscal year on taxable real and personal property situated in the County. The levy is based on the
assessed valugd as dfithe preceding January 1st, which is also the lien date. Property taxes on the secured roll are due in two
instaljlﬂﬁ?i gvember lst and February 1st and become delinquent after December 10th and April 10th, respectively.
Supdlementdl property taxes are levied based on changes in assessed values between the date of real property sales or
constribtior! completion and the preceding assessment date, The additional supplemental property taxes are prorated from the first
day of the month following the date of such occurrence. Property taxes on the unsecured roll are due on the lien date (January 1),
and become delinquent if unpaid by August 31st.
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Interfund Transactions

All interfund transactions are treated as transfers. The general fund is the main operating fund for the District. Annually,
tax revenues recorded in the special revenue fund arc transferred to the general fund to fund the Distiiét8operations.
Transfers between governmental funds are eliminated as part of the adjustments to the govemmentﬂ%ie pregefitation.

Use of Estimates ;”'“”"%{

!l" 1.

: . : . . e )
The preparation of the basic financial statements in conformity with accounting prir’i’cipl%s generally accepted in the
United States of America requires management to make estimates and assumptions that afchf’ certain reported amounts

and disclosures. Accordingly, actual results could differ from those estimates.
%

[ty izl
Tﬁfia ! ﬂrﬁ? ¥
¥ k.
. ﬁ.igm"

Effects of New Pronouncernents 4

t
¢ s
T

In June 2004, GASB issued Statement No. 45, Accowfu‘iﬂgff andm%{f’fnancz‘af Reporting by Employers for
Postemployment Benefits Other Than Pensions, which addresses] o%stat and focal governments should account for

and report their costs and obligations related to postemp]‘ggﬁ%ig:{;fﬁéalthcare and nonpension benefits. Collectively,

these benefits are commonly referred to as other posterng}o!};iﬂent benefits (OPEB). The GASB statement generally
requires that employers account for and report the annuaj OREB cost and the outstanding obligations and commitments

related to OPEB in essentially the same manner as ém(flo"}j/ers currently do for pensions. Annual OPEB cost for most
ta

employers will be based on actuarially det miﬁn& that, if paid on an ongoing basis, generally would provide
sufficient resources to pay benefits as they cgfgl;;g . /This statement’s provisions may be applied prospectively and do not
require governments to fund their OPEB p]ans.‘%‘i’An employer may establish its OPEB liability at zero as of the beginning

of the initial year of implementation; howevef‘:vfthe unfunded actuarial liability is required to be amortized over future
periods, This statement also &ct&ﬁii,;b@s disclosure requirements for information about the plans in which an employer
participates, the funding polipw‘}‘fof’loweﬁl, thé actuarial valuation process and assumptions, and for certain employers, the

L

extent to which the plan has }gee%ﬂﬁmﬂed over time. At July 1, 2008, the District implemented GASB Statement No. 45
prospectively and as such, tﬁeﬁﬁziéhict did not have a net OPEB obligation at transition (i.e., July 1, 2007). The District
pays all health care ifisisgance premiums for retired employees. Employees became eligible for these benefits when they
reached normal reti%ri""ﬁg’e while working for the District. As of June 30, 2014, the District’s annual OPEB expense of
$21,689 and the ¢ n fyéar requirements have been met as of June 30, 2014,

“ﬂ |'; ‘}f)ﬂ"’l
@i
My, B
PrAtEi T S
e 5"0}!3-, W

i

Ay
%%}:M#
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 3 - POSTEMPLOYMENT HEALTHCARE BENEFITS
Plan Description

The District provides postretirement health benefits (medical, dental and vision) to a closed group of former
employees who have retired from the District and to their surviving spouses and dependent childrép e District
pays 100% of the annuitants’ health plan premiums. Currently, a total of 11 family units Ag’19 indivjduals) are
receiving postretiremnent health benefits. ’ ’*‘{'@%{’ w

Sy ,f"l
In October 2008, KFPD participated in the California Employers’ Retiree Benefits Tr%é;(?FRBT). CERBT is
an irrevocable trust fund that allows public employers to prefund the futur "“c‘:'?é‘st ‘Of-their retiree health
insurance benefits and other postemployment benefits (OPEB) for their covered reting*s. The District elected
to participate in CERBT and contributed a total of $1,165,000 to CalPERS, the CEKBT’s administrator. The
prefunding was intended to reduce and stabilize the District’s annual reqﬁig&g captribution to its OPEB plan in
future years at an expected level for budgeting purposes. CalPERS issué;gf a ﬁublfcly available financial report
that includes financial statements and required supplementary infprmai%ﬂ’for CERBT in aggregate. The
report may be obtained by writing to CalPERS, Lincoln Plaza North’fi400 Q Street, Sacramento, CA 95811.

y w""g"‘.“*lf-‘{"s,

Funding Policy ‘ f“%d it

S

b Sy .
The contribution requirements of plan members and the, El_)jia?ﬁ;ﬁ}ct are established and may be amended by the
Board. As of June 30, 2014, the District contributed 3%1 ,%89, or 100%, of the OPEB cost, to the CERBT.

P, 0

The District is required to contribute the AR@it%q'j}ﬁmount actuarially determined in accordance with the
parameters of GASB Statement No. 45}.{5 T@“M ¥ represents a level of funding that, if paid on an ongoing
basis, is projected to cover normal cost ¢4gh yﬁér and amortize any unfunded actuarial liabilities (or funding

excess) over a period not to exceed twenty :é;ars.
i

Annual OPEB Cost sgé‘}{i;m.,! #

(N /
As of June 30, 2014, the 'Qi@t icti annual other postemployment benefit (OPEB) expense of $(12,262) was
equal to the ARC. The"f}i:@owing table represents annual OPEB cost for the year, the amount actually
contributed to the pla%and changes in the net OPEB obligation.

?Ek"’?sg iy Percentage of
o, :fg':’v"( Annual Annual OPEB Net
W E OPEB Cost OPEB
“,.esm’ag% “lﬁjscal year ended Cost Contributed Obligation
»tf&%_ M‘J June 30, 2014 $ 21,689 100% $ -

(1
The actuarial vatuation was performed as of July 1, 2011 (Revised) covering the fiscal year ended June 30,
2014. A new valuation was performed as of July 1, 2013 and will be used for the fiscal year 201472015
budget.
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KENSINGTON FIRE PROTECTION DISTRICT
Nofes to the Basic Financial Statements
June 30,2014

NOTE 3 - POSTEMPLOYMENT HEALTHCARE BENEFITS (Continued)
Funded Status and Funding Progress

Using the actuarial valuation date of July 1, 2011, the funded status of the plan was as follows: {i.;

i il.il,s&}
Actuarial accrued liability (AAL) $ 1,807,839, it
Actuarial value of plan assets 1,663:428 e
Unfunded actuarial accrued liability (UAAL) § 1&%“ ,4[& ‘
{!}"' “HE it
L
Funded ratio (actuarial value of plan assets/AAL) ,‘9@.01 %
Covered payroll (active plan members) i . -
UAAL as a percentage of covered payroll i,’ Y 0.00%
: ijéam"‘
Based upon 6.39%.
s
KFPD will update actuarial valuation in fiscal year 2015 »"éu\{% (ﬁ'flf
#, o
i ,r‘{?i i
Actuarial Methods and Assumptions Ay S g

s

P
Actuarial valuations of an ongoing plan involved p&gfnmétés of the value of reported amounts and assumptions
about the probability of occurrence of certain c;vé"}&sjﬁa'r into the future. Examples include assumptions about
mortality and the healthcare cost trend. Amﬁg‘ﬁ“ s determined regarding the funded status of the plan and the
annual required contributions of the empt y erf;gr-"e subject 1o continual revision as actual results are compared
with past expectations and new estimates "are made about the future. The schedule of funding progress,
presented as required supplemeptary infoffnation following the notes to the financial statements, presents
current year trend information 2bout w;;%ther the actuarial value of plan assets is increasing or decreasing over

time relative to the actuarial'kg;r@é?ue(;f?lia‘mlities for benefits.
B o0, §

Y &

Projections of benefits fé@v’f‘fﬁancial reporting purposes are based on the substantive plan (the plan as
understood by the employer and the plan members) and include the types of benefits provided as the time of
each valuation aﬂ%g‘tﬁ‘&ﬂjistorical pattern of sharing of benefit costs between the employer and the plan
mermbers to that, ‘mi’i%,,x The actuarial methods and assumptions used include techniques that are designed to
reduce effec}nséé% yghort-term  volatility in actuarial accrued liabilities and the actuarial value of assets,
consistent \,m;l;uh brig-term perspective of the calculations.
M‘@ﬁ"] 1 Xt{‘q;
ln,»th\ July?*1,"2011 (Revised) actuarial vaiuation, a level dollar amortization method was used. Under this
methdt’i-g,»pthe amortization period is 15 years. The actuarial assumption was a 6.39 percent investment rate of
return and an annual healthcare cost medical trend rate of 7.3 percent in 2013 reduced by decrements of 0.30
percent to an ultimate rate of 5.50 percent after 6 years {2019 and thereafter). KFPD’s unfunded actuarial

accrued liability is being amortized as a level dollar amortization on a closed basis.

o
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 3 — POSTEMPLOYMENT HEALTHCARE BENEFITS (Continued)

As of June 30, 2014, KFPD paid $110,338 directly to medical service provider vendors, adding to the CERBT
balance by $50,723, netting to the OPEB costs of $59,615. KFPD requested and received a reigbursement of
$121,095 from CERBT, bringing net OPEB assets balance (before Actuarial Valuation) on IGE?‘.,BB,‘QS balance
sheet to $1,022,526. iy v

ati’
by, "
»xw‘\ﬂa gé"%‘p"

%
NOTE 4 - EXPLANATION OF DIFFERENCES BETWEEN THE GOVERNMEN}%{E-' UND
BALANCE SHEET AND THE STATEMENT OF NET ASSETS } )

W

Total fund balance of the District's governmental funds differs from the net z;s'sets of governmental activities reported

in the statement of net assets primarily as a result of the long-term economic foqip“‘cfgh' Staternent of net assets versus the

current financial resources focus of the governmental fund balance sheet. When Bapital assets (land, building, rolfing stock

and equipment) that are used in governmental activities are purchased ot constructed, the costs of those assets are

reported as capital outlay expenditures in the governmental fund. l;.l,g% ver, the staternent of net assets includes the

capital assets, net of accumulated depreciation, among the assets of the DiSyrict. In addition, compensated absences are

accrued on the governmental activities statement of net assets but gpf'&h@}tfhe balance sheet since they also have a long-term
economic focus. by My

iy, lt
Uy, i
R, {1t

hy By
-""*1: 1‘**”se?,.l%ime 30,2014 June 30,2013
Differences ﬂ‘"fjfy‘;{_. b g;fﬂ‘
Cost of capital assets "““ii{;. § 3,070,157 $ 3,060,036
Accumulated depreci_{a‘,,tion v (1,441,366) (1,311,361)
Net capital asgt%;;#fw% # 1,628,791 1,748,675
Net differencé? , $ 1,628,791 $ 1,748,675
,,(”I!‘ P"’b\,
;J“?s‘ 3
P A
u. f'ﬂ"
g
i, \Q%‘Y’"
0 \‘;’if’ Yl
,--i;% \z{gf“
,a’“umz‘r(*z '"P?)
A $
‘%& i
"
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 5 - EXPLANATION OF DIFFERENCES BETWEEN THE GOVERNMENTAL FUND
OPERATING STATEMENT AND THE STATEMENT OF ACTIVITIES

The net change in find balance for the governmental funds differs from the "change in net assets” as a result of the long-term
economic focus of the statement of activities versus the current financial resources focus of the general funﬁ en capital
assets that are 1o be used in governmental activities are purchased or constructed, the resources expénded for those
assets are reported as capital outlay expenditures in the general fund. Also, when capital assets are soldfthe resources received
are reported as proceeds from sale of capital assets in the respective fund. However, in the statement :;; ,the cost of those

assets purchased or constructed is allocated over their estimated useful lives and reported as depreciafion Gxpense. The resources
received from the sale of capital assets offset against the net carrying value of the assets so rted as a gain or loss in
the statement of activities. As a result, the fund balance decreased by the amount of financial 150 pﬁpended and increased by
the amount of financial resources received, whereas net assets decreased by the amount of d ibn expense on rolling stock
and equipment items during the year and increased (decreased) by the amount of net gain (loss) oft disposal of capita! assets. In
addition, the fund balance is reduced to account for the recording of compensated m%r}ymch has a long-term focus.

] K
’IQ}‘,RJ‘.

June 30,2014 June 30, 2013
Y
Differences ﬁg’fﬂm%&
L g
Capital outlay fs.?,}iﬂ‘ "iy5,187 $ 152,091
W R
Net gain {loss) and Depreciation expense _%_"if*i’-‘;,-;.?“"'(135,071) (124,165)
Net difference o, 7§ 119,884 $ 27,926
NOTE 6 - CASH AND INVESTMENTS ;  §/ *%,
%,
The District's cash and investments included ﬂlg;following:
A _ June 30,2014 June 30, 2013
ﬁ‘fﬂ_f}ﬂ% *J*j
Deposits ¢ a $ 11431 $ 11,062
E (" ‘)‘
Cash held by thé,county 542,366 465,186
e
Separ%j%g:i’%&lgd investments - LAIF 4,014,933 3,412,633
Petty Cdsh , 200 200
i, b
" i Toeal $ 4,568,930 $ 3,889,081
T
Dep?;masg,* e
A 1
At y% 1 {, the carrying amount of the District's demand deposits was $11,431 with a commetrcial bank which is covered
by federal depository insurance.
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements
June 30,2014

NOTE 6 - CASH AND INVESTMENTS (Continued)

Cash held by the County y
\sf

The District's cash is included in the Contra Costa County (County) Treasurer cash and investments p& l“?vest]‘nents
made by the Treasurers are regulated by California Government Code and by a County inv approved
annually by the County Treasury Oversight Committee. Adherence to the statutes and pol is rﬁ‘pmtored by the
County Board of Supervisors and by the Treasury Oversight Committee via monthly r rtsl't d an annua! audit.
Investment income earned on the District's cash is allocated quarterly to the Disty émges in fair value are
included in investment income. Redeemed or sold shares are priced at book value, w 1c2§§ludes realized investment
earnings such as interest income, realized gains or losses upon sale of investments, and amo premiums and discounts.
This number may differ from the shares' fair value, which would include ungeahzed ins or losses based on market
conditions. Additional information regarding insurance, collateralization, anr% w'ﬁ’.’i’ﬂodﬂal risk categorization of the
County's cash and investments is presented in the notes of the County" 5 basw finacial statements.

Separately Held Investments ‘*’»
The County also has investments in the State Treasurer's Lac;;l h enc';f Investment Fund (LAIF) separately held
for the District. As of June 30, 2014, the District's mvestmemb; n LAIF is $4,014,933 which is approximant of 1.61% of
total Contra Costa County LAIF. The total amount mveste% j)fall public agencies under the County Pool in LAIF at June
30, 2014 is $249,031,121.23. Of that amount, appro;ﬂ 82% is invested in structured notes and asset-backed
securities. The Local Investment Advisory Board (Board) ha¥ oversight responsnblllty for LAIF. The Board consists of five
members as designated by State Statute. The; Miue*of the pool shares in LAIF, which may be withdrawn, is
determined on an amortized cost basis, whlch‘ifg@lﬁerent from the fair value of the District's position in the pool.

i
}i.éwm,\} 2
Aw
Q‘% .r"s(\:(’, p f}\_?p
Py v (‘x‘
M
@ L
£ 3
T
et
Yy \‘{5”"'
PR
\"f' i q‘a’ﬂ‘
ft'l Qﬁm‘t
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KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements

June 30, 2014

NOTE 7 - CAPITAL ASSETS

A summary of changes in capital assets for the year ended June 30, 2014 follows:

Governmental Activities Balance Current Balance
Year
June 30, 2013 Additions Retirements June 30, 2014
Capital assets not being depreciated
Land ) 5,800 ) - $ - 3 5,800
Construction in progress - - - -
Total capital assets not being depreciated 5,800 - - 5,800
Capital assets being depreciated L
Building & improvements 1,997,305 1@,135%({‘0}" (1,052) 2,006,388
Equipment & furniture 405,142 5,052 (4,014) 406,180
Rolling stock equipment 651,789 - - 651,789
Total capital assets being depreciated 3.054,236 15,187 (5,066) 3,064,357
Less accumulated depreciation for:
Building & improvements (684,659) (55,189) 473 (739,375)
Equipment & fumiture (163,539) (32,932) 4,014 (192,457)
Rolling stock equipment (463,163) {46,371) - (509,534)
Total accumulated depreciation (1,311,361) (134,492) 4,487 (1,441,366)
Total capital assets being depreciated, net 1,742,875 (119,305) {9,553) 1,622,991
Capital assets, net . $ 1,748,675 $ (119,305) $ (9.,553) $ 1,628,791
NOTE 8- RIS.WI{?,&GEMENT
e;;posed to various risks of loss related to torts; thefts damages, and destructions of assets; errors and

The District
on;_igﬁ’i% ries to employees; and natural disasters. The District carries commercial insurance for risks of loss.
S
Ve

Therela

en no significant reductions in insurance coverage from the previous year, nor have settled claims exceeded
the Dishﬁi‘ff’s insurance coverage in any of the past three fiscal years.

The Kensington Fire Protection District is a member of Condra Costa County Fire Districts Joint Power of Authority
Insurance Pool (CSAC). Deductibles and mudrmium coverage are as follows:



KENSINGTON FIRE PROTECTION DISTRICT
Notes to the Basic Financial Statements

June 30,2014
NOTE §-RISK MANAGEMENT (Continued)

Coverage Description Deductibles Insurance Coverage
General & Automobile Liability None $50,000,000 P
All Risk Property $500 (all other property) $600,000,000 (all othe‘ii;pmeerty)

$100,000 (flood) $600,000,000 (fqu%“) o
$500 (mobile equip) . fva‘,‘.#,.
$500,000 (terrorism) $200,000,00{ "‘?& '
Earthquake 5% per unit $280,oq.ﬁf,‘b"‘e¥0 hd
$100,000 minimum [
Employee Dishonesty $50,000 $10,000,000
Pollution Liability §500,000 f510006,000
Boiler & Machinery $5,000 ~$360,000,000
2 ’J{;}Kmm;??
NOTE 9-FUND BALANCES fﬁ‘(}% i
Aty

& . . .
As prescribed by GASB Statement No. 54, governmental funds repﬂqr{" fund balance in classifications based primarily on the
extentt to which the District is bound to honor constraints on ﬁ&sﬁé@iﬁc purposes for which amounts in the funds can be spent.

As of June 30, 2014, fund balance for government fundﬁ ffe\%laﬂe up of the followings:
N

s
i

K

o Nonspendable Fund Balance — inclydes W’]cli}gltsithai are (a) not in spendable forms, or (b) legally or contractually
required to be maintained intact. Theépnotiin spendable form” criterion includes items that are not expected o be

converted to cash, for example: inventolg&, prepaid amounts, and long-term notes receivable.

»  Restricted Fund Balance %,éﬁclydé%‘;amounts that can be spent only for the specific purposes stipulated by external
resource providers, ¢o 't}“rti%g,ally or through enabling legislation. Restrictions may effectively be changed or litted
only with the conseny {, fésource providers.

S

. Committecﬁ' ﬁﬁ;%a‘lmwe — includes amounts that can only be used for the specific purposes determined by a formal
action of theyDisty

o
Je“%r};? strict’s highest level of decision-making authority, the District’s Board. Commitments may be

chang ﬁgﬂ only by the District taking the same formal action that imposed the constraint originally (for

exai{,}ﬁlé:.ﬁfg,‘sgluﬁon and ordinance).
‘ . 2‘)\‘/@,/

Ha

for specific purposes.

joried Fund Balance — comprises amounts intended to be used by the District for specific purposes that are neither
stricted nor committed. Jntent is expressed by (1) the District’s Board or (b) a body (for example: a budget or
Hinance committee) or official to which the District’s Board has delegated the authority to assign amourts to be used

e Unassigned Fund Balance — is the residual classification for the General Fund and includes all amounts not contained

in the other classifications. Unassigned amounts are technically available for any purpose.
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KENSINGTON FIRE PROTECTION DISTRICT
Notes te the Basic Financial Statements
June 30,2014

NOTE 9—-FUND BALANCES (Continued)

In circumstances when an expenditure is made for a purpose for which amounts are available in multiple fund balance
classifications, fund balance is depleted in the order of restricted, committed, assigned, and unassigned.

Fund balances for all the major and non-major governmental funds as of June 30, 2014, were distributed a8 follows:
@vmﬁq
General Special Capital "{'!ﬁégg.‘f o
Fund Revenue Fund Project Fund, g, l"\"g‘rrTotal
Nonspendable: - ty o u‘%
Inventory 3 - 8 - $ fﬁ) aﬁ - ;dﬂb 3 -
Advances (OPEB) 1,022,526 - L 1,022,526
Subtotal 1,022,526 - J - 1,022,526
Restricted for: %F%u, i
General government - - Hhere” - -
Public protection " - -
Public ways & facilities - -
Capital projects - -
Debt service - -
Subtotal - -
Committed to:
Public protection 963,332 963,332
Capital projects 204,000 204,000
Subtotal 1,167,332 1,167,332
Assigned to: (‘}"’iﬁ’;r{““\’\’ iy
General government i {' ‘ - - - -
EA
Public protection s ;t,\f}f\*g_ 2,360,834 - - 2,360,834
Capital projects “%‘ ' " - - - .
Subtota ‘fg{;@ i‘fw 2,360,834 - - 2,360,834
Unassigned g"’;}’fné.{%‘; (?‘” 944,792 85,452 5,639 1,035,883
',:ﬂ;’gtaf{a;.\" $ 4,328,152 $ 85,452 $ 1,172,971 $ 5,586,575
R ™ %;

fAi‘l;]%e Bo; *s financial planning aims to help reduce the negative impact on the District in times of economic uncertainty
an&;;o‘tenﬁal losses of funding from federal or state govemmental agencies. District funds are restricted, committed and
assigned as part of a multi-year financial plan to balance the budget and avoid operating deficits.
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Independent Auditor’s Report on Internal Contro} over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards

Board of Directors
Kensington Fire Protection District
Kensington, California i
\W i

year ended June 30, 2014, and have issued my report thereon dated December 18, 2014, [ con ed“r'ny audit in

accordance with auditing standards generally accepted in the United States of America and e ndar applicable to

financial audits contained in Government Auditing Standards, issued by the Comptroller G;m%raf['@g y United States.
From

I have audited the financial statements of the Kensington Fire Protection District (the “District”), @ﬁg fo 'the fiscal

! LI
Internal Control over Financial Reporting ‘r:!-;f‘"v'
In planning and performing my audit, 1 considered the District’s internal ?o‘ng.ro»ia’*pver financial reporting as a
basis for designing my auditing procedures for the purpose of expr : sing my opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s internal
control over financial reporting. Accordingly, I do not expresg,an opinion on the effectiveness of the
District’s internal control over financial reporting. ,g@’: i
I
A deficiency in internal control exists when the designlgrf*b"*si%tion of a control does not allow management
or employees, in the normal course of performing thg,i&_ag’s}gned functions, to prevent or detect misstatements
on a timely basis. A material weakness is a deﬁieigncﬂmf"or combination of deficiencies, in internal control,
such that there is a reasonable possibility that a'n ‘at%’fial misstatement of the District’s financial statements
will not be prevented, or detected and cczgecpﬁé‘i?‘»@& 4'timely basis.

f
ril' ‘;

i ,
i i
My consideration of internal control over ﬁﬁpncial reporting was for the limited purpose described in the first
paragraph of this section and wgs not designed to identify all deficiencies in internal control over financial
reporting that [ consider to be n‘;;k;gfj;gg;\al wveaknesses, as defined above.

. i
Compliance and Other M‘&t{ég{ a’

L
As part of obtairg\ffi‘g‘bgreason;ble assurance about whether the District’s financial statements are free of
material misstaterﬁi’é’pts,“*ﬂl" performed tests of its compliance with certain provisions of laws, regulations,
contracts, and gr ts_'\F greements, noncompliance with which could have a direct and material effect on the
determinatioy ’6? ancial statement amounts. However, providing an opinion on compliance with those
provisj &g% n%”t an objective of my audit, and accordingly, I do not express such an opinion. The results
or Hgf%@%dm’élosed no instances of noncompliance or other matters that are required to be reported under
Gévé’i%me}it Auditing Standards.

W

This report is intended solely for the information and use of management and others within the District. This
is not intended to be and should not be used by anyone other than these specified parties.

San Francisco, California
December 18,2014
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KENSINGTON FIRE PROTECTION DISTRICT
STATUS OF PRIOR YEAR FINDINGS

YEAR ENDED JUNE 3¢, 2014
Explanation if not fully
Finding, Present Status implemented &
‘-Ws*.ilﬂi‘:%
g
None g, e
Wy,
g:slﬂ'l‘?ﬂ}{k "j{p-
b H
AN
‘ ‘q: f}"
iﬂ‘#
,,f' _—
Ly -
'!‘!ﬁ}s;.-.»"j
/ﬂ;‘k
&
er}""m‘mé@
_m‘i’l}g ‘.:.‘[‘
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Ordinary Income/Expense
Income

Property Taxes

Special Taxes

Other Tax Income

Lease Agreement

Interest Income

Salary Reimbursement Agreement
Grant Revenue

Miscellaneous Income

Total Income

Expense
QUTSIDE PROFESSIONAL SERVICES

LAFCQ Fees
Contra Costa County Expenses
El Cerrito Contract Fee
Water System Improvements.
Fire Abatement Contract
Risk Management Insurance
Professional Fees

Accounting

Audit

Legal Fees

Total Professional Fees
Wildland Vegetation Mgmt

Total QUTSIDE PROFESSIONAL SER...

RETIREE MEDICAL BENEFITS
PERS Medical
Delta Dental
Vision Care

Total RETIREE MEDICAL BENEFITS

COMMUNITY SERVICE ACTIVITIES
Public Education
Comm. Phammaceutical Drop-Off
Vial of Lifs Program
CERT Emergency Kits
Open Houses
Community Shredder

Total COMMUNITY SERVICE ACTIVITI...

DISTRICT ACTIVITIES
Firefighter's Apparel
Firefighters’ Expenses
Engine Rescue Equipment
Staff Appreciation
Professional Davelopment
Building Maintenance

Janitorial Service
Medical Waste Disposal
Building alarm
Gardening service
Miscellaneous Maint.

Total Building Matntenance

Building Utilities/Service
Garbage
Gas and Electric
Water/Sewer

Total Building Utilities/Service

Elaction
Memberships
Office
Office Expense
Office Supplies
Telephone

Total Office

Total DISTRICT ACTIVITIES

Kensington Fire Protection District

Revenue & Expense Budget vs. Actual

July through December 2014

Jul - Dec 14

3,203,716.55
200,345.40
153.26

0.00
2,299.21
24,847.38
0.00
13,408.57

" 344477027

179645
2,590.36
1,207,669.26
110,000.00
0.00
11,523.00

2,080.00
13,025.00
64%.08

 15.754.08

1,352,378.1%

11,848.20
1.277.54
405.45

13,332.19

4,705.70
773.38
000
0.00
253.61
0.00

T sra269

0.00
1,793.99
Q.00
21.05
0.00

§30.00
119272
100.00
360.00
492935

721207

336.28
3,239.21
1,068.92

4,544.41

399.18
5,888.00

876.12
595.84

516015

25118.85

Budget

2,982,110.00
200,428.00
.00

1.00
1,428.75
2556802
0.00

0.00
3,209,535.77

1850.00
2,829.00
1,207,669.50
110,000.00
8,000.00
11,625.00

2,050.00
13,000.00
15,000.00

T 30,050.00
3,700.00

1,375,623.50

9,984 98
1,277.48
347.43

11,609.94

6499.98
1,280.00
Q.00
0.00
750.00
0.00

" ga4s9.98

0.00
2.000.00
0.00
0.00
0.00

750.00
1,998.00
250.00
600.00
6,249.96
9,847.96

305.00
3,602,456
857.48

4,564.94
1,000.00
5,800.00

1748.96
1,249.98
332250

"6.322.44

29,535.34

$ Over Budget

221,606.55
82,60
153.26

-1.00
870.46
72064
0.00
13,408.57

235.234.60

-53.65
-236.64
0.24
0.00
-8,000.00
-2.00

30.00
25.00
-14,350.92

1429592

-23,245.35

1,664.22

0.06

57.97
172225

-1,794.28
-476.62
0.00
0.c0

-496 49
.00

" 2,767.39

0.00
-206.01
0.00
21.05
0.00

-120.00
-805.28
-150.00
-240.00
-1,320.61

-2,635.89

31.28
-363.25
411.44

79.47
£00.82
88.00

-873.84

-554.14

265.69
-1,162.29

-4,416.49

% of Budget
107 4%
100.0%
100.0%
0.0%
160.9%
97, 2%
0.0%
100.0%
107.3%
7.1%
91.6%
100.0%
100.0%
0.0%
100.0%
101.5%
100.2%
4.3%
52.4%
82.3%
28.3%
116.7%
100.0%
116.7%
114.8%
72.4%
51.9%
0.0%
0.0%
33.8%
0.0%
67.4%
0.0%
89.7%
0.0%
100.0%
0.0%
84.0%
59.7%
40.0%
50.0%
78.9%
73.2%
110.3%
89.9%
162.6%
101.7%
39.9%
101.5%
50.1%
55.7%
108.0%
B1.6%
85.0%
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Staff
Wages
Longevity Pay
Overtime Wages
Vacation Wages
Medical/dental ins compensation
Retirement Contribution
Payroll Taxes
Workers CompensationiLife Ins
Payroll Processing

Total Staff
Contingency
Total Expense

Net Ordinary Income

Other Income/Expense
Other Inceme
Transfers In - General

Total Other Income

Other Expense
Transfers Qut - Capital

Total Other Expense

Net Other Income

Net Income

Kensington Fire Protection District
Revenue & Expense Budget vs. Actual
July through December 2014

Jul - Dec 14 Budget $ Over Budget
37,554.06 37,554.86 0.90
1,000.00 1,000.00 0.00
135.41 649.93 -514.57
0.00 0.00 0.00
3,900.00 3,800.00 0.00
2,854.08 2,854.98 -0.92
3,056.78 3,293.00 -238.22
1,318.34 1,800.00 -481.66
725.90 705.00 20.90
50,544.55 51,757.92 +1,213.37
0.00 12.459.98 -12,499.98
1,447 106.32 \489,528.66 -42.420.33
1,987,664.04 1,720,009 11 277,654.93
T12.41
712,41
71241
712.41
0.00
1,997,664.04 1,720,009.11 277,664.93

% of Budget

100.0%
100.0%
20.8%
0.0%
100 0%
100.0%
92.8%
73.2%
103.0%

97.7%

0.0%

e7.2%

118.1%

116.1%
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KFPD COMBINED REVENUE, EXPENSE AND CAPITAL BUDGET

Fiscal Year 2014-2015

REVENUE BUDGET

Property Taxes
Special Taxes
Other tax income
Interest income
Lease agreement
Salary reimb agreement
Grant revenue - Airpacks
Grant revenue - Ladder Truck
Miscellaneous income

Total Revenue

OPERATING EXPENSE BUDGET

OUTSIDE PROFESSIONAL SERVICES
Accounting
Actuarial Valuation
Audit
CC County Expenses
El Cerrito Contract
Fire Abatement Contract
Insurance - Risk Mgmt
LAFCO Fees
Legal Fees
Water System Improvements **
Wildland Vegetation Mgmt
RETIREE MEDICAL BENEFITS
PERS Medical (OPEB cost)
Delta Dental
Vision Care
COMMUNITY SERVICE ACTIVITES
Public Education
Community Pharmaceutical Drop-Off
Vial of Life Program
CERT Emergency Kits
Open Houses
Community Shredder
DISTRICT ACTIVITIES
Professional Development
District Office
Office expense
Office supplies
Telephone
Election
Firefighter's Apparel
Firefighters' Expenses
Engine Rescue Equipment
Staff Appreciation
Memberships
P/S Building
Gardening service
Building alarm
Medical waste disposal
Janitorial
Misc. Maint/Improvements
PG&E
Water/Sewer
September 10, 2014

FY 2013-2014 FY 2013-2014
Budget Est. Actual
2,765,000 2,982,111
200,395 200,428
33,000 28,107
8,000 7,481
31,5614 31,514
48,655 47,706
54,934 62,246
285,469 285,469
0 14,266
3,426,967 3,659,328
FY 2013-2014 FY 2013-2014
Budget Est. Actual
4,500 3,544
3,500 2,500
12,000 12,000
32,635 32,038
2,360,834 2,360,834
8,000 865
10,600 10,601
1,620 1,760
30,000 2,555
20,000 0]
10,000 9,905
51,265 51,265
6,560 6,560
1,790 1,790
13,000 8,372
3,000 1,305
250 114
3,000 3,173
1,000 287
1,000 805
5,500 3,178
3,500 1,583
2,500 722
5,795 6,327

0 0

1,600 617
5,000 1,940
6,000 6,000
2,500 1,487
6,000 6,519
1,500 1,810
2,000 1,696
7,230 2,638
1,500 1,243
12,000 12,183
7.000 6,860
1,500 1,251

FY 2014-2015
Budget

2,982,110
200,428
30,000
6,000

1

51,136

0

0

0
3,269,675

FY 2014-2015
Budget

4,500

0
13,000
33,640
2,415,339
8,000
11,525
1,850
30,000
380,000
10,000

19,870
2,655
695

13,000
2,500
250
3,330
750
1,000

5,600

3,500
2,500
6,645
1,000
1,500
5,000

0
2,500
6,845

1,900
2,000
4,000
1,600
12,500
7,205
1,315

FY 2015-2016
Planning

3,011,930
200,430
31,000
7,000

1

50,880

0

0

0
3,301,241

FY 2015-2016
Planning

4,725
3,000
13,000
35,321
2,536,105
8,000
12,100
1,850
30,000
20,000
10,000

21,380
2,735
745

13,000
2,600
250
3,330
200
1,000

5,500

3,500
2,500
6,975
1,000
1,675
5.000

0
2,500
7.000

2,000
2,000
4,200
1,500
12,500
7,565
1,550



KFPD COMBINED REVENUE, EXPENSE AND CAPITAL BUDGET

Fiscal Year 2014-2015

Garbage

Staff
Wages
Longevity Pay
Overtime Wages
Vacation Wages Accrual Adjustment
Medicalidental insurance compensation
Retirement Contribution
Payroll Taxes
Insurance - Workers Comp/Life
Processing

Operating Contingency Fund

Total Operating Expense

Capital Outlay
Airpacks
Ladder Truck
Type ! Engine
Firefighter gtrsfequip
Apparatus Bay Construction
Holmatro Tool
Office Furniture/Computers

Total Capital Outlay

TOTAL EXPENDITURES

885

75,105
0
2,600
1,650
7,200
3,755
6,745
1,500
1,355
25,000

2,771,472
68,667
317,187

0

15,000

0

0

5.000
405,854

3,177,326

958

75,105
0

542
-1,131
7,200
3,785
6.004
1,612
1,342
0

2,661,712

77,807
317,187
0
13,715
0

0

1,471

—_—

410,180

3,071,892

1,005

75,110
1,000
1,300
2,855
7,800
5710
6,693
1,695
1,410

25000

3,146,888

0

0
632,000
15,000
200,000
11,000
5,000

863,000

4,009,888

Notes: The standard expenditure increase is 5% unless otherwise indicated or unless policy decisions mandated.
 For FY14/15, the total estimated cost of the Columbia improvement project is $450,000. EBMUD will rebate 20% upon completion.

Designated Funds (see attached schedules)

Engine Replacement Fund
Public Safety Building Fund

Beginning Cash

Revenue

Operating Expenditures
Capital Expenditures
Accrual to Cash Adjustment
ENDING CASH

Cumulative Designated Funds
Capital Replacement Funds

Prepaid CERBT - Retiree Trust

£l Cerrito Contract 12 month set aside

AVAILABLE CASH
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93,455
104,000
187,455

FY 2013-2014
Budget

5,007,928
3,426,967
-2,771.472
-405,854

5,257,668
-1,167,332
-1,092,899

-2,360,834

636,503

93,455
104,000
197,455

FY 2013-2014
Est. Actual

4,981,980
3,659,328
-2,661,712
-410,180
23,352
5,592,768

-1,167,332
-1,020,819
2,360,834

1,043,783

93,455
108,160
201,815

FY 2014-2015
Budget

5,692,768
3,269,675
-3,146,888
-863,000

4,852,555
-736,285
-1,020,819
-2,415,339

680,113

1,055

76,610
1,000
1,325

36
8,180
5,820
6,840
1,780
1,480

25,000

2,915,941

15,00

OO OO0

50

00

[ ]

20,000

2,935,941

117,860
112,486
230,346

FY 2015-2018
Planning

4,852,555
3,301,241
-2,915,941
-20.000

5,217,856
-966,631
-1,020,819
-2,536,105

694,300



KFPD COMBINED REVENUE, EXPENSE AND CAPITAL BUDGET

Fiscal Year 2014-2015

SCHEDULE FOR REPLACEMENT OF EQUIPMENT

Type| Estimated Yearly
Vehicle Cost Fiscal Contribution Accumulated
Cost 15 yrsi4% Year To Cap. Fund Funds
$543,700

$123,464 99-00

$178,435 00-01 30,832 30,832
01-02 36,633 67,465
02-03 36,633 104,098
03-04 36,633 140,731
04-05 36,633 177,364
05-08 36,633 213,997
06-07 36,633 250,630
07-08 36,633 287,263
08-09 36,633 323,896

adjustto  $632,660 09-10 51,461 375,357
10-11 51,461 426,818
11-12 51,461 478,279
12-13 51,461 529,740
13-14 51,461 581,201
14-15 51,461 632,662

632,662

September 10, 2014

Type 1li  Estimated Yearly
Vehicle Cost Fiscal Contribution Accumulated
Cost 15 yrs/4% Year To Cap. Fund Funds
$540,094
$94,000 02-03
$205,895 03-04
04-05 32,860 32,860
05-06 32,860 65,720
06-07 32,855 98,575
07-08 36,793 135,368
08-08 36,793 172,161
adjustto  $592,100 08-10 41,994 214,155
10-11 41,994 256,149
11-12 41,994 298,143
12-13 41,994 340,137
13-14 41,994 382,131
14-15 41,994 424,125
15-18 41,994 466,119
16-17 41,994 508,113
17-18 41,984 550,107
18-19 41,894 582,101
592,101



KFPD COMBINED REVENUE, EXPENSE AND CAPITAL BUDGET
Fiscal Year 2014-2015

SAVINGS SCHEDULE FOR BUILDING IMPROVEMENTS/RENOVATION

Adjusted

for 4% Fiscal Yearly Accumulated

Inflation Year Contribution Reserves
12-13 100,000 100,000
13-14 104,000 204,000
14-15 108,160 312,160
15-16 112,486 424 646
16-17 116,986 541,632
17-18 121,665 663,298
18-19 126,532 789,829

* Based on historical building expenditures, KFPD will be setting
aside $100,000 per fiscal year to accumulate funds to be available
for future building improvements/major repairs.
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